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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. Explain the principle of Maximum Social advantages.
OR

Discus on the role and function of Government in Economy.

2. Explain in details on the structure and growth of public expenditure.
OR

What do you mean by GST? Explain the objectives and effects of GST.

3. Answer the following question any two.
a) What do you understand by Budget?

b) Explain the preparation and presentation of budget.
c) Write the sources of Revenue of Central Government.

d) Discuss the revenue deficit and Fiscal deficit.

4. Answer the following question any two.

a) Explain the difference between Fiscal and Monetary policies.
b)  Write a note on Indian Fiscal Policy.

c) Write a note on Finance Commission.

d) Write a note on Deficit Financing.

5. Answer the following question all compulsory.
a)  Write the difference between public goods and private goods.

b) Explain the objectives of Taxation.
c) Discuss on public expenditure.

d) Write a note on Fiscal Federation in India.
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